
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ҳׄ  
₳ ₴ ѝ Ḹ  

₳ ₴↓ ֺ Ѱ↓  
ʴᾛ̔   

ᵣѝ  ̝ ѝΉ  

ѝΉ ї  
̝  

 
 

  ₴₴ ֵֵ  

  
Ẏ̔ ӓ  

  ρ ʤ Ẏ 

  

  ₴₴ ֵֵ  

ΉΉ˲˲ ♬♬ її   
ΉΉ˲˲ ѼѼ .. ẎẎ₦₦   

    ѼѼ .. ᶥɩⱥⱥ ▀▀ ᴰD    

.  . .   

   

 

Ṳ ˲ KJ  



 

 

Weekly  ₴ ֵ 

 
Ẏ̔ ӓ  

  ρ ʤ Ẏ 

 

 

  
 

 

 

 

 Ḩ  

 

 3 ǮǶƲ ↓ǵ ǋẎ

̔ ǵ Ѩ D.I.Ǔ7ɛȢɱɆ̭

ʤǞƲ2ᶤӭ ǽȑǲ ǵ ӓǓ ǜ

ȓǦƳD.I.ǵ̭ʤ₦ǶƲ6₴3ɳ ǽȑǵ

ẎǔǜǯǱȒƳ 

 ȅǦƲẎ̔ ǵ ȉȋȋ

ӓǞǦƳẎ̔ ǮǶʴᶮșǶǟ

ȈǯǠȒ Ẇ ȋ ǵ◙

Ǔ ᷀ӓǞǦǚǯș֞ǘǭƲ Ǔ

ǲ ӓǞǦƳ ǲǫǋǭǶḬ

ǱᶮК Ǔʤ ǏǯǱǪǦȉǵǵƲ˲

ʥ ǲ̢Ǎ ɵ ȱȷɆʣ Ʋ

Ẇ ȋʴᶮǵEC ǲ̢ǍȢ

ɱɎȤɱɇ ǵ ӓǱǰǒȐƲ

Ǔȋȋ ӓǞǦƳ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ϼ ǔǵ Ƕ₦ⅎǖ ӓǓ ǜȓ

ǦƳ Ẇ ǵ ꜠Ǔ ȅǪǭǋȒ

ǍǏƲ ǲȏȒͪ ʺ ǿǵ ȉ

ǪǭǋȒƳ 

 ˹♥Ʋ ʴ ᵀ˧ ǲ ыǓ̂ǋǦǯ

ǞǭȉƲ Ƕ Ǔ ᶮǵ ǲǱȒ֯

Ǔר ǋƳ 

 ǲǫǋǭǶƲ ╠ǔʣ

Ǚș ǏǦ ǘ Ȇ ȋ Ϸǲ̢Ǎ

10 ̜ǿǵ ♅Ǔʝὑǵʤ ǏǲǱǪ

ǦȉǵǵƲ˲ ʥ ǵ ѵӓ ꜠ȋ ͬ

╠ǔʤǙᶿҘǱǰǓ ǵ ǞʤǙ

ǲϐǋǭǋȒƳ 

 

 2018 ₴↓ǵ ρ Ћ Ћ

ǶѼᶥǒȐ Ƿǋǵ10.4 ṔǯǱ

ȑƲ2005 ₴↓̊ ǵ ǋ̤ǺǯǱǪǦƳ 

 ȅǦƲ˹ᶥ ǦǲЏ ǜȓǦ2019 ₴

↓ ֿ ǶƲѼ₴↓ 2.8 ǯǱǪ

ǦƳ͈ ₴Ʋ3 ǮǶѼ₴ҊȓǮȷȽɶ

ɆǠȒϊׄǓǉȑƲ Ǵ͈₴ʱȆǵ

ǯ ǏȒƳ˗ ṑǵϼ ǔǿǵ

Ƕ▌ǋȉǵǵƲ˲ ʥ ǲ̢Ǎ Ҙӓ

ȋ͒ ǵ̔ ֛ Ǔʤ ǏǯǱ

ǪǭǋȒƳǦǧǞƲ˗ ṑǵϼ ǔǓ

Ҳ ǮǉȒǦȈƲ ǮǶ ǲ֚

ǞǬȐǒǪǦ ȉǉȒǯȆȐȓȒƳ 

 ˹♥Ʋ ȋʫ ǵ◙

Ǔȏȑ ᷀ӓǞǭǖȓǷƲ ρ

ǵʤ ʹ ᶿҘǲǱȒƳʤ ȓɨȷȭǶ

͒ ǯǞǭ ǋƳ 

 
Ƽ ȦȱɌɝȷɆɵɪȽɶƽǵЋ ǶƲ 

►˗ҵ ǵəɶɞɘɶȶǵƼɜȭɫ ˔ ɪɛɶɆƽ 

ȏȑǛ ǖǧǜǋƳ 

 

1  1  

3  

2  

─ │  
⅝╙↕╠⌐ (  

│כ♪ꜗ◦ ⁸17 12 │
⇔ ─ ⱬכ☻ 

₈ ₉ 

₈ ™₉-₈ ™₉  



 

 

 ₴ ֵ 

Ή˲ ♬ ї 
Ή˲ Ѽ . Ẏ₦  

  Ѽ . ᶥⱥ ▀ ᴰ  

 

 

 

 

 
 

 

 Ḩ  

 

Ή˲ ♬ Ή˲

⁸ḹ˔ ʤ  

 3 29 Ʋ ᵀҵ ǵ ѝ ᾯ

Ƕ2 ǵΉ˲ ♬ǑȏǺ1 ǵ

ї șЏ ǞǦƳΉ˲ ♬ǶѼ

+0.2 Ѽ Ơ0.1 ǯǱȑƲѼ

ǒȐɕɧȷǲ ǟǦȉǵǵƲ⁸ḹ˔

Bloomberg ǵʴẔΙƲ̊ʤֿ

ǵ+0.3 ǶʤᶥǪǦƳ 

 

͔ Ή˲ 12  

Ẏ₦ ᶥⱥ ▀  

 1 ǵ׀ Ή˲ Ѽ Ƕ+0.1

ǵ̤Ǻǲ ȅȑƲẺ Ǳ₴ ᵀ ǵ˗Ѽ

˔ ǲ֚ǞǭƲ09 ₴9 Ơ0.8 ̊

ǵẎ₦Ǳ Ǩ ȆǯǱǪǦѼ Ơ

0.6 ǒȐǵᶥⱥǓ▀ǋǚǯș ǞǦƳ 

 ʝ Ʋ Ƕ12 ǲѼ ǵ6.2 ǒ

Ȑ7.7 ǲלʣ ǞǦ♥Ʋ1 ȉ7.5 ǯ

ș ǞǦƳ 

 

♬Ҳׄ ὤ ᾍ Ҟ  

Ṕқ ᵣ ♬ ᶥⱥ 

 2 ǵΉ˲ ♬ Ѽ ǵК șȆ

ȒǯƲ ᶦǵ҄ ǮẎ₦Ǳ Ǩ Ȇ

ǯǱǪǦѫֿכɵ ►֛ЊǓƠ0.7 Ѽ

Ơ3.7 ǯɜȢɈȷ₦Ƕ ᾛǞȉǵ

ǵƲ2 ɳ ǮɜȢɈȷǯǱǪǦȂǒƲ

↑ǲȏȒ ̝ͪ ǵ Ҟ Ǳǰǵ

♬ȉ+0.4 Ѽ +2.7 ǯѼ

ǒȐẎ₦ǲ̤ǺǓ ӓǞǦƳ 

Ҳׄ Ҳ Ҳ ᴜ

 

׀  Ή˲ Ѽ ǶƲ Ǔ

Ơ0.2 Ѽ Ơ2.4 ǯɜȢɈȷ₦

Ƕ ᾛǞǦȉǵǵ 2 ɳ ǮɜȢɈȷ

ǯǱǪǦȂǒƲȳɶɑȷ ȉ+0.2 Ѽ

+0.3 ǯѼ ǒȐ̤ǺǓ ӓǞǦƳ 

 ǮǶƲ ʿ Ǔ+0.3 Ѽ

Ơ2.2 ǯѼ ǒȐɕɧȷǲ ǟǦȉǵ

ǵƲ ʿ ǓƠ1.2 Ѽ Ơ2.9

ǯ 2 ɳ ǮẎ₦ǱɜȢɈȷǯǱǪǦƳ 

 

͔ Ѽ Ѽ₴ֿ  

͔ ʤ  

 ͔ Ѽ ǵК șȆȒǯƲ

ȦɋɩȬɶ͔ ǓƠ3.2 Ѽ Ơ

2.8 ǯ 3 ɳ ǵɜȢɈȷǯǱǪ

ǦƳʝ Ʋ ᴜ͔ Ƕ+0.2 Ѽ

+0.1 ǯƲǚǨȐǶ 3 ɳ Ǯ

ɕɧȷș ǞǦƳ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ɵ ɓɧɁȵɣǵЋ ǶƲ 

►˗ҵ ǵəɶɞɘɶȶǵƼɜȭɫ ˔ ɪɛɶɆƽ 

ȏȑǛ ǖǧǜǋƳ 

1  1  

2  

PCE  

3  

4  

 BEA╟╡♬♇☿▬  

5  

  



 

 

 

 

 

 К ↑ ₴ Џ  

 
 

 

 2 ḸΙ ₳27(2015) ₴=100 ϼ 97.4 ʝ 98.8  

 104.3 1  

 ϼ ǶƲѼ ǯ Ǟǭ 0.9 ɛȢɱɆʣ ǞƲ ǒ ǽȑǵʣ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 0.47 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 0.33 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ 

 ʝ ǶƲѼ ǯ Ǟǭ 0.7 ɛȢɱɆʣ ǞƲ ǒ ǽȑǵʣ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 1.03 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 0.47 ɛȢɱɆʤ ǞƲ ǒ ǵʤ ǯǱǪǦƳ 

 ǶƲѼ ǯ Ǟǭ 0.5 ɛȢɱɆʤ ǞƲ ǒ ǽȑǵʤ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 0.04 ɛȢɱɆʣ ǞƲ ǒ ǵʣ ǯǱǪǦƳ 

 ǒ ♥ Ҳ₳᷈Ƕ 0.07 ɛȢɱɆʣ ǞƲ ǒ ǵʣ ǯǱǪǦƳ 

1 Џ ǵ ᵣ Ѽ ₳ 31 (201 9 )₴ 4 2 ȅǮǲЏ ǜȓǦΙș ǋǭ їǞǦƳ 

 

 

   ʝ Ḩ Ѩ  

 Ҳׄ ʝ ǶƲʤ ǿǵᾯ Ẁӓș ǞǭǋȒƳ 

 
 

   ʝ Ѽ  ᾍ Ήѩ Ѧ Ὣʦ↓ ̊ʤ  
 

 
ƼC4 ὑẆҥϐ ƽƼC8 ᵣ ѫ Ћ ƽǶ ǮǶ їǲדȅȓǭǋǱǋǦȈƲ 
Ɇɪɱɇ ѝș ǟǦὫʦǵȆǯǱȒƳǱǑƲֺΉѩ ѦǵȤȥȢɆǶ᷈ ǮǉȒƳ 
 

Ὣʦ↓Ǔɕɧȷǵ Ѧ Ὣʦ↓ Ὣʦ↓ǓɜȢɈȷǵ Ѧ Ὣʦ↓ 

C3 ʿ ї  

C5 ї ( ) 

C1  ( › ) 

 

 

 

 

0.49  

0.31  

0.24  

 

 

 

C9 ҧ ˲Ί ( ἶӰ) 

C2 › ї  

C6 ᵀ Ṹ (ᾛṸ )(Ѽ₴ֿ ) 

C7 ᵀ Ṹ (ԄṸ )(Ѽ₴ֿ ) 

- 0.14  

- 0.12  

- 0.02  

- 0.00  

 

C8 ᵣ ѫ (Ћ ) 0.0 2  C4 ὑẆҥϐ ( ) - 0.01  

Ҳׄ  
₳ ₴ ѝ Ḹ  

 

ᵣ TOPICS 

 

  

 
 

  
 

1  

 

2  

 

3  

 



 

 

 

 

 

 

    ϼ  

 

 

 

 

 

 

 

 

 

 

 

    ϼ Ѧ Ὣʦ↓ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 ȳȢȭɩǯǶƲ ǵʣ Ʋʤ Ǔ ǵҲǔǯ֚ᾍǲǱȒǚǯșǋǍƳƼL1 ᷀↕ ƽ֗
ǺƼL2 › ᷀↕ ƽǶ ȳȢȭɩǯǱǪǭǑȑƲǞǦǓǪǭƲ ǵѼ ǓɕɧȷǲǱȓǷƲ
ϼ ǲᾍǠȒὫʦ↓ǵɜȢɈȷ ᶦǯǱȑƲ ǲѼ ǓɜȢɈȷǲǱȓǷƲɕɧȷ ᶦǲǱȒƳ 

 

 
 

  

1  

2  

ϼ Ҳ ׄ   
 

 

1  

 



 

 

 

 
 

 

    ʝ  

 

 

 

 

 

 

 

 

 

 
 
 
 

    ʝ Ѧ Ὣʦ↓ 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

3 ǶɆɪɱɇ һ ǯƲɆɪɱɇקȑǵẀӓșֻ Ǟ̸ ǜȓȒǓƲɆɪɱɇǵ ǲ► 
   ǦǪǭǶƲ Ǯ ǵ Ѧ Ѽ ̤Ǻ ֕ǶѼ Ǔ ЊǮǉȒ Ѧ ǲǫǋǭȉƲ 
   ֒ǵɅɶȽǒȐ ї 60 ǒ ǒȐ ș╠ǋǦ♥ Ҳ₳᷈ ǞǦ ϊׄ Ɇɪɱɇ ѝ  
   ș̓ ǞǭǋȒƳǤǵǦȈƲ Ǯ ǵ ѦǲȉɆɪɱɇǲȏȒὫʦ↓ș ǞǭǋȒƳ 
 

 
Ҳׄ ₳ ₴ ѝ Ḹ ǵЋ ǶƲ 

►˗ҵ ǵəɶɞɘɶȶǵƼ̔ ᵣ TOPICSƽȏȑǛ ǖǧǜǋƳ 

1  

2  

ʝ Ҳ  ׄ   

 

2  

 



 

 

  

 

 
 
 
 

₳ ₴↓ ֺ Ѱ↓  

ʴᾛ̔  
 

        1.₳ ₴↓              
        2. ᵣ Кὦ        

        3. ᵎ ☻          

        4. ҵ         

 

 

 
 

 

 

 

 

 

 

 

 

 

 

֓  
 ʴᾛ̔ ⅍ ₳ 30 ₴↓  ʴᾛ̔ ѫ ȪȢɇɔɁȭ  

 ᵣ 



 

 

 

 

 

 

 

 

 ᶮƲ᷂ ЏВᶧ̱ǲȏȒֺ Ѱ↓ƲЏ Ҟ ɵҞ Ѱ↓ș ǞǭǋȒ̔ ᵣ Ƕ

ᾜǱǋǒȉ ȓȅǢȚƳǤǵ ǶƲəɶɞɘɶȶǱǰǮֺѰ↓ǲ ǠȒ ḸǶЏ ǜȓǭǋȒ

ȉǵǵƲ Ȑ Ḹ֛ ǞǱǘȓǷǋǫ ƲǰǵȏǍǱѰ↓Ǔ ὑǜȓǦǵǒƲ Ȓ ̝ ̱Ǔᾜ

Ǳǋ ǮǉȒǒȐǮǠƳəɶɞɘɶȶǱǰǮ ȿȥɁȭș ǪǭǋǱǋǯƲѰ↓ǲ ǠȒ

Ḹș ȐǱǋȅȅƲ►₴↓ǵҹ ǓǠǮǲ ȖǪǭǋǦǯǋǍǚǯȉǉȑȅǠƳȅǦƲ

ǔǓ ǮǉȒǚǯǓ ǮƲ ǲ ǞǱǋǯǋǍ ᵣ ȉǋȒȏǍǮǠƳ 

 ǞǒǞƲ ǵ ǲֻǪǦֺ Ѱ↓ɵ Ҟ ɵҞ șǍȅǖ ǮǔȓǷƲ ǲǯ

ǪǭǶƲẎǔǱɟɨɁɆǓǉȑȅǠƳ 

 ɪɛɶɆǮǶƲʴᾛ̔ Ǔ ǮǔȒֺ Ѱ↓ɵ Ҟ ɵҞ ǲǫǋǭƲ ǲ ɟ

ɨɁɆǵẎǔǋѰ↓șʴⱲǲ ˺ǞȅǠƳ֓ ǲǱȒѰ↓ǓǉȓǷ Ǳ șǑҿȈǞȅǠƳ 

 

 

 ֺ Ѱ↓ɵ Ҟ ɵҞ ǶƲ ɟɨɁɆǵẎǔǋȉǵǓǋǖǫǒǉȑȅǠƳ 

 ʝ Ǯ ǔǓ ǮǉȒǱǰǵɅɟɨɁɆȉǉȑȅǠƳ 

 ʤ ǲɟɨɁɆɵɅɟɨɁɆș ǞȅǞǦƳ 

 

ֺ Ѱ↓  

Ū ᵣḨ ǵ▌ӓǲ ǠȒǚǯǮ֛ Ṕқǲ ǮǔȒ 

ū ᴣ Ʋ ᴣǵ ᵎǲ ǮǔȒ 

Ŭ ǒȐǵ ș֞ǘȋǠǖǱȒ 

ŭ ֞ ̏ș ǦǠǦȈǲβЋǱ̝ ǲǱȒǔǪǒǘǓǮǔȒ 

 

ֺ Ѱ↓  

Ū ǔǓ ǮǉȒ 

ū ₴Ѱ↓ǓẀ ǜȓȒḹֻǓǉȑƲ∕ ǜȓȒǚǯȉǉȒ 

Ŭ ̏ǲֻȖǱǋǯ ǮǔǱǋǚǯǓǉȒ 

ŭ Ǟ Ȇ ǵᾃ ǮК ș♬ǭǋǭȉƲ ǲ֞ ̏Ǔ ǦǜȓǱǋḹֻǓǉȒ 

 

1 ₳ ₴↓  

̔ ᵣ Ḹ  

ʴᾛ̔     ר 

 
 
 

ֺ Ѱ↓     

 
 
 



 

 

 

 

 
 

 

  

 ȳɶɑȷ șʴⱲǯǞǦʴᾛ̔ Ʋᾛ ˗ ǓƲ Ǧǲ ʣǲׄר ǠȒ ITɂɶɩɵ

ȻɓɆȤȥȠșᾚЊǠȒ ǲƲ Ҟș֞ǘȒǚǯǓǮǔȅǠƳ 

 

ᾍ  

ʺǲȳɶɑȷ ǲ♫˗ǠȒʴᾛ̔ Ʋᾛ ˗ Ʋὧ ƲᾛṸɵԄƲ Ʋӣ Ʋ˺

Ʋͪ  

 

Кὦ 

Ū Ҟᾍ  

ITɂɶɩ ȻɓɆȤȥȠƲȳɶɑȷ  ĦɍɶɇȤȥȠǶᾍ Ẇ 

͈ ɏɁȯɶȶȻɓɆǵ ̱ ƲȭɧȤɇȳɶɑȷǵᾚЊɵѧ  

ū Ҟ ǵʣ ɵʤ ɵ Ҟ  

ʣ  50 ʠЛ 

ʤ  15 ʠЛ 

Ҟ  1/2 ̊ʤ 

Ŭҹ ₳ 30₴ ̊  

 

ѫ  

Ū Ҟ˗ ʴᾛ˗ ɵᾛ ˗ ǲǑǋǭ˗ ș ὑ ǞǖǶƲ Ҟ əɶ

ɞɘɶȶȋ ɛɶȽɩȳȢɆƼɝɧȳɛƽǱǰ֓  

ū ǵ˗ ȦɨȠșȩɎɶǠȒƲȅǦǶ ᵎǓⱳ Ǳ ҵǲᾍꜘǠȒ IT ɂɶɩș֝ȑ

ǪǭǋȒ ITᾚЊ ˗ ș˗ҵᾯəɶɞɘɶȶǮ  

ŬITᾚЊ ˗ ǯ ǞǫǫƲ ȉ ǞǦ ITɂɶɩ ș ὑ 

ŭITᾚЊ ˗ ǲⱳ Ḹș ǞƲITᾚЊ ˗ ǒȐ̈ ἧ  

Ů˧̂ ὑǵ ♥ǲƲẤ ɵᾚЊǵὕ  

ů ǋȅǮὈ˓♥ƲὈ˓Ḹףș̸ ɵ ї 

2 ᵣ Кὦ 

̔ ᵣ Ḹ  

ʣITᾚЊׄר ˗     

 
 
 



 

 

 

 

 

 
 

 

 ͬ ͪ Ӳ̝ǵͪ ̂ΕЊ ǵΕ ͪ Ѱ↓șὕ ǠȒǚǯǲȏȑƲɹ ᾛ̔ ǵ ǵ Ƶǵ

ș ǞƲʴᾛ̔ ǵ ȑǵЛ ӓșᶫȑȅǠƳ 

 

ᾍ  

 ƨͪ ǲǑǋǭƲͪ ̂ǔǵ ♀ΕЊ ǵ ǓǉȒ   

 ƨȹɶɓɄȡɋɁɆͪ ǲȏȒΕ Ǐșѫ ǠȒḹֻǶƲȹɶɓɄȡɋɁɆͪ ǵ ὑș֞ǘƲ 

  ўǱ˗ ș ǞǭǋȒ  

 

Кὦ 

ͪ ̂ΕЊ ǵΕ ǏƲ ǵͪ ̂ΕЊ ǵʝ ӓ Ǔ֯ ǮǠƳ 

Ū ͪל ǵΕ Ǐ 

ȹɶɓɄȡɋɁɆͪ ǵ ̏ǲ ►ǠȒ ǶƲȹɶɓɄȡɋɁɆͪ ǮΕ ǏƲǤȓ̊Ẇǵ

ǶƲʝ ͪ ǮǵΕ ǏǯǱȑȅǠƳΕ ǏǲǉǦǪǭǶƲ қ ǲ ǦǱ Ṕ

ș֞ǘȒǚǯȉǮǔȅǠƳ 

ƞͪ ̏  

ƨȹɶɓɄȡɋɁɆͪ ǮΕ ǏȒḹֻǶƲ˗ ǵ̸ Ǔⱳ ǯǱȑȅǠƳȅǦƲ

ͪ ǶԍѸǯǞǭ 10 ₴ 1 ₴̊Кșדȇ ̊КǯǱȑȅǠƳ  

ƨʝ ͪ ǮΕ ǏȒḹֻǶƲ ₡ǵͪ ǲǑǘȒͪ ̏ǯֿǟǮǠƳ 

 

 

Ε ֓  

 

 

 

 

 

 

 

 

 

 

3 ᵎ ☻  

̔ ᵣ Ḹ  

ͬ ͪ Ӳ̝ Ε ͪ     

 

25

20

15

28

48
25

25

5

0

0

1

0

0

0

2

3 6

1

5

0

0

1



 

 

 

 

 

 

 
 
 Ƽ ʣׄר ѩ ƽǲȏȑƲᾚЊ͝ Ḩ ǵֿ șǍǘǦ⁸Ӣ ǒȐϼ ρ

ᾚЊ ǵ ὑș֞ǘǦʴᾛ̔ ǓƲ ǲ ǜȓǭǋȒʝὑǵ ȋᶅЕρᴜƲ┴

ι ρ ș ֝♬ǞǦ ǲ ǜȓȒᶭὑ ș ₴ ǲȖǦȑƲȺɫ̊ʣ ̊ʤǮ⁸

ǵὑȈȒҊֻǲ ǠȒ ș ǟȅǠƳ  
 

ᾍ  

̊ʤǵ ˲ƲΉ˲˗ ʺǵǍǨƲʴᾛ̔ Ḩ ʣǵʴᾛ̔ ǲ ►ǠȒȉǵƳ 

ƨ̝ ֗Ǻ ȅǦǶї ș ǠȒ ˲ ȅǦǶї ǵ Ǔ ϤЛ̊ʤ  

ƨ ȅǦǶї ș ǞǱǋ ♫ ᴣ 1000 ˲̊ʤ 

 ĦǋȖȍȒȆǱǞẎ̔ ǲǫǋǭǶƲϼ ρ ᾚЊ ǵ ὑǵᾍ ǯǱȑȅǠǓƲɰ

ὑ ǵ ǲǫǋǭǶᾍ ẆǯǱȑȅǠƳ 

Ѱ ǵᾍ ẆǲǱȒ ˲Ƕ̊ʤǵǯǑȑǮǠƳ  

ƨֿʝǵẎ ˲ ϤЛș ǏȒ ˲ ǲ ╛ȅǦǶї ǵ ȅǦǶ

ǵ ѝǵ ̊ʣș ǜȓǭǋȒ ˲  

ƨ ̊ʣǵẎ ˲ ϤЛș ǏȒ ˲ ǲ ╛ȅǦǶї ǵ ȅǦǶ

ǵ ѝǵ ̊ʣș ǜȓǭǋȒ ˲ 

 

Кὦ 

Ƽ ʣׄר ѩ ƽǲḨǬǋǭƲʴᾛ̔ Ǔϼ ρ ᾚЊ ș ὑǞƲ► ρ

ș ǠȒ⁸Ӣ Ħ ǲ ὑǜȓǦḹֻƲʤ ǵ ρĦ ș ֝♬ǞǦǯǔǲ ǜȓȒᶭ

ὑ ș ₴ ǲȖǦȑȺɫ̊ʣ ̊ʤǮ⁸ ǵὑȈȒҊֻǲ ǠȒƳĦ  

ƨ Ӵᴜ 160 ʠЛ̊ʣ  

ƨᶅЕρᴜ Ӵᴜ 30 ʠЛ̊ʣ  

ƨ┴ ι ρ Ӵᴜ 60 ʠЛ̊ʣ  

ƨ ὑ›Е֗Ǻ ›Е Ӵᴜ 30 ʠЛ̊ʣ  

Ħ  ᶮǵᾚЊ͝ ǲḨǬǔƲᾚЊ͝ Ḩ ș ὑǞǦ⁸ ǲ ȑȅǠƳ 

Ħ  ʝὑǵ Кǲ ṸǓ ỒǞǦɠɅɩǮǉǪǭƲ ɠɅɩ Ǯ ᷈₳₴Ǔר ̊ʣׄʣǠȒ 

   ȉǵǓᾍ  
 

 

 Ƽ ʣׄר ѩ ƽǵ ǒȐ₳ 33 ₴ 31 ȅǮ 
 

     ɪɛɶɆЋ ǶƲ►˗ҵ ǵəɶɞɘɶȶǵƼ̔ ᵣ ḸɪɛɶɆƽȏȑǛ ǖǧǜǋƳ 

4 ҵ  

̔ ᵣ Ḹ  

ᶭὑ ͈ ҍ         
 



 

 

 

 

 

 

 

 
 

 ѝΉ ǶƲᶭὑ ș ѫ ǮҊȒǚǯǮ ȈȐȓȅǠƳ 

ǜȐǲᶭὑ ǲ ѫ șқǏǭ ѫ ǮҊȒǯƲ ѫ ǵ ǲⱳ

ǱṸʣ Ǔ їǜȓȅǠƳ 
 

          ѝΉ  

 ѝΉ Ƕᵣ ѫ ǓȺɫǲǱȒṸʣ ǮƲ ǵ ╛Ǯ ȈȐȓȅǠƳ 
 
              ᶭὑ  
    ѝΉ    
             ѫ  

 

 ǫȅȑ ѝΉ ș їǠȒǦȈǲǶƲẀҲ ș̸ ǞƲ ѫ ǯᶭὑ ș ї

ǠȒⱳ ǓǉȑȅǠƳ ѝΉ Ƕᶫ ǠȒǯȢɟɶ

ȶǞȋǠǖǱȑȅǠƳ ǶṸʣ Ʋ Ƕ ǯǞƲ

Ṹʣ ǯ Ǔ₡ǲ ǞǖǱȒ  y=x ș ╠ǔƲ

ὕ ǵ ǵṸʣǯ ǵ șֻȖǢǭ╠ǔȅǠƳ

ὕҵ ǲǶƲ ǵ ǵṸʣǯ șɕɫɁɆǞƲ

Ǥǵ ̧ ș╠ǔȅǠƳǚǵ 2 ǵ ǵ˧ Ǔ

ѝΉ A ǯǱȑȅǠƳֳᶫǵ B ǮǶƲ

ѝΉ ǵ A ȏȑȉẉǋ ǲǉȑƲǤǵṸʣ Ǯǵ

2 ǵ ǵȽɄǵǓѫ ǯǱȑȅǠƳ 
 

ѝΉ  ꜘ

 ѝΉ ǵ Ǐ ǶƲǋȔǋȔǱḹ Ǯꜘ ǮǔȅǠƳ̈ Ǳ͈ǯǞǭǶƲ Ṹʣ ǵ

ὑǮǠƳ Ṹʣ ǶƲ ѝΉ ș ȈȒЏ╛ǵѝ ǮǉȒᶭὑ ǲƲ ǯǠȒѫ ș

қ ǠȒǧǘǮǠƳẉǖǵ̔ ǮǶƲ ǓỒȅȒѼǲƲ ǵṸʣ ȋ ѫ ș ὑǞǭǋ

ȒǶǡǮǠƳ ѫ ǶƲɹ ᵣ Ǔ ὑǜȓǭǋȒ̔ ǮǶƲɹ ǵ ѫ ȅǮǵʝѮ

ǯǞǭƲ₴↓ǵ ѫ ș ὑǞǭǋȒǵǓʝ ǮǠƳ 

 ȅǦѩǱȠɕɫɶȿǵ ǯǞǭǶƲ ρ ˔ὑ ȋΕЊ ˔ὑ Ʋ Ǳǰș

Ҵ Ǟǭ ὑǠȒ ȉǉȑȅǠƳǚȓȐǵ ǵ ș ȆֻȖǢǭ ǲ ѫ Ǔ ὑ

ǜȓǦȐƲǚȓș ѫ ǮҊȒǯ ǯǠȒṸʣ Ǔ їǜȓȅǠƳ Ṹʣ ǵ ὑǲǫ

ǋǭǶƲǤǵ̔ ǲȏǪǭ ƵǱȠɕɫɶȿ ǓǉȑȅǠǓƲǚǚǮ ˺ǞǦ ѝΉ ǵ

Ǐ ǲȏȒ ї ȉ ȆֻȖǢǭƲ ֻ ǱѨ Ǯ ὑǠȒǵǓȏǋǮǞȎǍƳ 

ѝΉ ї  

ᵣѝ   ̝ ѝΉ  

ѝΉ ї  

͈  



 

 

 

 

 
 

 

 

 ȷɩɶɕɁɆ̝ ǯǶƲѰ Theory of Constraints Ʋ̊ʤƲTOC

ǯǶƲȢȷɧȦɩї ǵ ἶ ȦɨɢɓɵȲɶɩɇɧɁɆӵṲǓ ᴸǞǦ

ɵ ᵎǵǦȈǵ ̱ ǮƲ̔ ǵ Ȳɶɩ ǶƼ ᷀ƲǑȏǺᾓ

ǲȖǦǪǭƲǑ șϯǘȒ make money now and in the future ǚǯƽ

ǯὑ ǞƲǑ șϯǘȒ ǲ ƵǱѰ șǯȑǶȐǋ̔ ǵ ș Ǡ

ǯǋǍ șḨǲǞǦ̝ ǮǠƳ 

 TOC Ѱ ǮᾚЊǜȓǦǵǓƼȷɩɶɕɁɆ̝ ƽǯᴀǷȓȒȉǵǮƲ

ǚȓǶȷɩɶɕɁɆƲ᷀ ↕Ʋ ҵ ǵʢǫǵ ꜠ǵʣǲ ǭȐȓǭǋȅǠƳ  
 

          T  

 ȵȷɄɞ ̝ ǓƲ ṸǲȏȑȫɡɁȵɣș ȆїǠɪɶɆǮǉȑƲṸʣǒȐ ǵẀҲ ș

Ǟ╠ǋǦȉǵƳ ǵẀҲ ǯǶƲԍ ǧǘǮǱǖї ǋǵ ›ǵ Ʋ ǱǰƲ

Ṹ ǲ♫ǋẀӓǠȒ Ƴ 
 

᷀↕ I  

 қ›ǱǰșǞǭ П↓ṸԁǠȒǦȈǲ ЊǜȓǦᴜ ǯὑ ǜȓƲ ᴜƲ˿ ᴜƲԍ

ș ǞƲ᷀↕ǶƲ₡ǲװ Њ͔ Ǯ ͔ǜȓƲ̂қ͔Ιԍ͔șדȅǱǋƳ 
 

ҵ OE  

 Ѱ ǮǶƲ̔ ǓƲ ὑǵ ǲǑǋǭƲ᷀↕ș ṸǲẀ ǠȒǦȈǲ ȋǞǦ

͔Ϭԁ ȉדȇ ș ǞƲװ ǵẀҲ ș ǋǦƲǤǵ̀ǵǠȀǭǵ ș ǞȅǠƳ☻ᴣḸװ

Ʋ ᴣǵ ҥҵ șדȇ ʦƲ ѫԌ Ʋ Ʋ Ͻ Ʋ ᴜ Ʋ ρ Ʋ

ǵǠȀǭǵ ƲѫֿכƲǤǵ̀ǵ ǠȀǭǓ ҵ ǲדȅȓȅǠƳǚȓȐǵ ǶƲ

̔ ǓƲǉȒ ὑǵ ǲǑǋǭƲ᷀ ↕ș ṸǲẀ ǠȒǦȈǲ ȋǞǦ ǮǉȒǯ ǏȅǠƳ 
 

ȷɩɶɕɁɆ̝ ǮǶƲḨ ǱȷȽɱȷǯǞǭǶ̊ʤǵ ǫǵɛȢɱɆǓǉȑȅǠƳ 
 

 ŪȷɩɶɕɁɆșṔẎ  ū᷀↕ș ȐǠ  Ŭ ҵ ș ȐǠ  
 

 ȷɩɶɕɁɆǒȐ ҵ șǞ╠ǋǦȉǵǓ̝ Ћ̱ǵѫ ǯǱȑȅǠƳǫȅȑƲ șṔ

ȋǠǵǮǶǱǖȷɩɶɕɁɆ ȫɡɁȵɣ șṔȋ ǵ̝ ǮǉȒǯǋǏȅǠƳ 

ǜȐǲƲԍ͔ ǮǋǍ ᴜǛǯǵӴ̬ԍ͔șבὑǞƲӴ̬ѫ ǯǋǍ Ǐ ǓǉȑȅǠƳȷɩ

ɶɕɁɆ̝ Ƕ ǵ ꜠șᾚЊǠȒǚǯ ǞȅǠƳװ ǫǵ ᴜǓȷɩɶɕɁɆǜȓȒ ș

ᾚЊǠȒǚǯǮЋ̱ǯǞǭǵ ǒȐΉѩǵɕɫȹȷǲǫǋǭ ǞƲɕɫȹȷʴǵɚɆɩɋɁ

ȭș їǞƲ ҵ ᵎǲǫǱǙȒ˗Ǔ֯ ǲǱȑȅǠƳ 

̝  
ᵣѝ   ̝ ѝΉ  

 
 
 
  

 

 

̝  


